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- M2I~2014 = = 2015~ 2019
v 1969.12 T2OBIDIZARIOA (F) 47 F2015:02
v 1983.08 ZtASHIM “JpA I Za|0F £t 3 S 6.05
A7 22 MHIA A2 ' e 2017.03
v 1984.06 SHSMYBIRIS 2| (FRESMF) M) V 2017.03
v 1994.06 KOGASS|LNGASAIZ & (HBSUN RH]) -~ e 140
v 1999.07 SHEESM(F)0lIM (#)KSS%H%QEA}%?H%..‘QE*&F: 3,_‘ : ig:; 32
v 2007.10 #2724 QILSHAIY M2 =
7 2010.06 SHHHT(KR) 4%, 20104 9432) 224 kA : 2017' 12
v 2014.01 VLGCA “GAS STAR’ 5 £ 3 22:; ;1
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v 2014.09 SHAHIZUA/EFC A47H57|2 S450F 19| 4% = e
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K88 LINE LTD

SEFZERESUY e =4

VLGCH “GAS TIGERS”Z =2
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MGCH “GAS UTOPIA”S =&

VLGCH “GAS YOUNG”S =2

MGCH “GAS VENUS’S E¢
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M H g 3t Aot | ARHEE | H 1 Moy o 3 & | AYY | dzUEE | H 1
GAS FRIEND 514 2005. 12 ARGO CHEMIST - 2003. 03 -
GAS POWER 1 2012. 02 BARON CHEMIST - 2005. 10 -
GAS STAR 104 2014.01 JOY CHEMIST Chemical 14 2009. 12 cve
VLGC | GASSUMMIT rG 104 2014.09 T AO|ZA | NURI CHEMIST P(?Zd”TCLtS - 2010. 01 -
(RLPG) | GAs TiGERS 74 2016. 05 DUKE CHEMIST MIX, Etc. 1 2017.12 | T/C
GAS WISDOM 744 2017.03 e e ] 5018, 01 ]
CeACRNS 74 2017.05 FALCON CHEMIST - 2018. 05 -
GAS ZENITH 5 2017. 09 HYUNDAI UTOPIA - 1994. 06
GAS UTOPIA >4 2017.03 25 YK SOVEREIGN - 1994.12 | zym
(F'\iﬁé) GAS VENUS Ammonia 5d 2017.06 T/C ZOY | HANJIN PYEONGTAEK He - 1995.09 | O
GAS QUANTUM 214 2013.03 HYUNDAI GREENPIA - 1996. 11
GAS ONE VCM 214 2011.06 GAS EVA VeM - 1999. 02
PLPG | GAS DREAM LPG 24 2006.08 | PLPG & Chemical g
UNAM PIONEER - 2006. 01
GAS HARMONY VCM 214 2000. 11 Products
* VLGC: 78,000~84,000CBM & 7tA@HHM * MGC: 35,000~38,000CBM 2 7tA 2tk *T/C (TIME CHARTER) : Al@lat Yi|o| =715 23 Muts UH7| 2t 8M5H= At
* RLPG(Refrigerated Liquefied Gas Carrier) : 'dSA] 7kAM * CVC(Consecutive Voyage Charter) : 27|7t0fl 22l 431 8M
o

* PLPG(Pressurized Liquefied Gas Carrier) : @24l 7tAM £23,500~5,000CBM= * COA(Contract of Affreighment) : £4 322 E4 7|7+50t L 4st 712 7|40 = 2%
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[ Vitol LPG GAS POWER
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VLGC Ownership in units

BW LPG

14%

H DORIAN LPG

W PETREDEC

™ AVANCE > A M7l 891 VLGC B MAL (ZLH 19])
GAS
B NYK

51% PACIFIC GAS » Hg VLGC Mt 60%7t 544 0|5t2] 2|4 M4t
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P VLGC MM 471298 S5t B8Ol M
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3% B PHOENIX

2% TANKERS
3% OTHERS
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I HE_I (k9] - uHTERl) I od I_I (h9] - uHTRRl) I © I_II__ I_I (TH| - dHarRl)
46,902
45,075
25,745
202,418
23,151
177,289 21,030
32,605 20,703

137,526 143,480 140,858

2014 2015 2016

2017

55,260
48,092

1Q

2018 2019.1Q

29,732

22,042

11,490 11,736

1Q

2014 2015 2016 2017 2018 2019.1Q

Ao 2|t i E=4

dF.

» 2017'd 63, 20184 22| | 4}

= Ql¢gtE. 2018 VLGC ¥ MGC ¢zt 2Eto 2 QI

2

axyugoz

» GAS QUANTUM (“18.04), GAS POWER(“19.01) & H|2} Z4Al0j| mt2 02 Z7}

> 0= STt A7HEZ 20 2 0| STt Al

13,063

2014 2015 2016 2017

4,081 33gp

1Q

2018 2019.1Q
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WHY PANAMAX? - PANAMAX VLGC(84K CBM) 1=

IPANAMAX VLGC(84K CBM) 4l =o| ZH

1. IMO 2020 THH] A2t 2 (287 M)
2. OLD PANAMA CANAL / NEW PANAMA CANAL SA| 0|18 7t

- ORDERBOOK &£} 3083 & 193 ZA

)&

K58 LINE LTD

3Z 0LD £ 134 | 79,000CBMZ8% | 79,500CBMZ 8% | 75,000CBM: 4%
PANAMAX

AlZ OLD £ 6% | 79,500CBM3Z 3% | 80,000CBMZ 2% | 84,000CBMZ 1%
PANAMAX (KSSAIZ)

3. OLD PANAMA CANAL 0|8 VLGC 3 Z|tf| 422 (46,000 MT)
4. CANAL 2t C{7| A|Zh 2|48t (19 SEE YU M=z oF 50H8)

5. OLD PANAMA CANAL %Z0j|A SHIP TO SHIP OPERATION & E8k =&

M

PANAMA CANAL oLD NEW
SEH|8 H|u PANAMA PANAMA
LADEN $270,700 $312,940
COST
BALLAST $226,550 $262,130
DIFFERENCE/1 VOY $77,820
DIFFERENCE/1 YR $466,920
DIFFERENCE/5 YR $2,334,600
DIFFERENCE/10 YR $4,669,200

PANAMA CANAL £3t AVAILABLE SLOTS PER DAY
SLOT H| SOUTHBOUND NORTHBOUND
NEW PANAMA 4 4
oLD SUPERS 8/7 7/8
PANAMA | REGULARS 4 4

S =) Oj2CtRl A|ZEo| 2| MA}
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PANAMAX VLGC = &7| C{ HA|2F =3t

| 7|0z Y Eay)

& 7| i A2 (TIME CHATER) |

1) 4% :VILMAOIL 0

- 1906 Bt Ao oA =0 84 /1M w

- 201549 & A9 LPGEZ[0|'d 2l 20 = 7= 2 A4 T4

- HZHLPG EZflo|dE 3WTkEC 2 | E1, SK 2| )4 &

- 27124 : Saudi Aramco, Targa, Sunoco, Astomos, E1, SK Gas &
2) A7\t 74 (5 + 34 1 + 114)

3) =37t : HZH 2304 A (0ll4)
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1 £2A4AAM (2019.1Q)

(EbS|: udmkl)

| 55,260 53,164 48,023 2,096 7,237

(M%E) 1.0% 1.2%

EXIp 41,388 39,970 34,485 1,418 6,903

EES[S 13,871 13,194 13,538 677 333

THTHH| 2,135 2,271 2,096 -136 39

2109 11,736 10,922 11,441 814 295
CENEY 21.2% 20.5% 23.8%

3g2ol 104 ~6,359 145 6,463 -41

9|zt &0l 863 -156 -1,212 1019 2,075

7|E2 9 -9,323 -3,096 -6,328 -6227 ~2,995

c+7]2:0] 2] 3,380 1,311 4,046 13,063 -666
CHUELEY 6.1% 2.5% 8.4%
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Appendix
| £274M (2018)

oj&H 202,418 100% 177,289 100% 14.17% 140,858 143,480 137,526
=<7} 147,133 72.7% 123,693 69.77% 18.95% 99,837 104,219 105,996
1EEXL]] 55,285 27.3% 53,596 30.23% 3.15% 41,021 39,261 31,529
THEH| 8,382 41% 8,521 4.81% -1.63% 8,416 9,528 9,487
gjoiolel 46,903 23.2% 45,075 25.42% 4.05% 32,605 29,732 22,042
a8&Y (24,352) - (16,666) - - (9,560) (6,577) (5,515)
Q|gtaol 931 - (3,499) - - (432) 1,232 4,041
o7|40|2 20,703 10.23% 25,745 14.5% -19.5% 13,063 23,151 21,030

32



IR Presentation 2019

Appendix

| ASAELE(2018)

T = 2018 2017 2016 2015 2014
SR 43,161 66,287 30,494 33,787 22,176
g Y AZY At 22,538 47,207 13,731 6,449 7,251
HIR-SAK 858,291 837,376 616,348 511,895 472,759
S 855,036 834,162 613,049 510,078 456,528
AMESA| 901,452 903,664 646,842 545,682 494,935
FAHEA 652,232 676,374 411,109 333,550 310,586
Hl RS54 530,846 541,251 326,591 246,540 241,226
a2 121,386 135,123 84,518 87,010 69,360
AESA| 249,220 227,289 235,733 212,132 184,349
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1 tENS7tE

45% 41.54%
35%
25.90% 25.32%
25%
ﬁ-- 15.20% 16.10%
14.17% .
15% 13.22% 327% ———
4.30% o -
5% 1.56% 2.66% P d l;.ﬁo%
- _. - 0.11%
-5% 20158 T T === ryeye 40&5% 20174 2018
-15% 13052 -8.76% -9.70%
-25% -19.47%
AL AA BAH s CA DA = o= « S 2A D (5THAL)
E 0 016 0 018 I

oA 4.30% -1.80% 25.90% 14.17% 10.64%
A At -13.90% -19.47% 13.27% 2.60% -4.38%
B At -11.52% 2.66% 41.54% 15.20% 11.97%
CA 1.56% -2.69% 0.11% -9.70% -2.68%
D At 13.22% -8.76% 25.32% 16.10% 11.47%
AAsl-2 AL Do (57HA -1.27% -6.02% 21.23% 7.68% 5.40%

K58 LINE LTD
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1 S0YE

30%
259% 1% 23% 25% 23%
20% 17%
13%
13: 8% 10% 1% 10% 9% 9%
* i - - - a»
5% 2% l TS=- ---.._-—.---_- B _.----- B .
0% 0% —
-5% 20154 20164 201 7'&_2% 2018
-10% % -6% -6%
-15% -11%
-20%
_25% _20%
m— AL AN BA e CA} e DAL = o = 4ASHSA BT (STHAD
= 0 0 (0 018 H
= A 21% 23% 25% 23% 23%
A AL -5% -20% -8% -11% -11%
B At 17% 8% 11% 9% 11%
CA 2% 0% -2% -6% -1%
D At 13% 10% 10% 9% 10%
AASH2A G (5HAD 8.95% 4.19% 7.58% 4.78% 6.40%

K58 LINE LTD
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HS5 (=)
I 'I'ZH H |'E
1800% 1565%
1600%
1400% 1280%
1200%
1000%
800% 675%
600% o 377% 110w 413% Jo5% 269% 2629%  265% 249%
400% -------__ 218% 245% ------ (1]
157% 168% =% 218%RERNN o 2B =
200% 76% — h 61% . 55%
0% [ =
20154 20164 20174 20184
= AAL e CA mmm DA} - o= HUN2A D (57HAD)
= (0 016 0 018 H
A 157% 174% 298% 262% 222%
AN 1,565% 319% 269% 265% 604%
B At 168% 218% 245% 249% 220%
CA 377% 413% 675% 1,280% 686%
D A} 76% 69% 61% 55% 65%
A 2A Do (57HAD) 469% 239% 309% 422% 359%

K58 LINE LTD



